Vector for valuing enterprises
Vector with Shareholders Profit Expectation (SPE)
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A = material assets
B = immaterial assets
C = stock value mat. [$]
T = Tobins "Intellectual Capital” — A —T—
T* = intellectual assets (Knowledge +)
S = Experiences (Skills, Knowledge) ~——C
N = tan & = advantage
I = intellektual assets (incl. rights) after CraSh
SPE = Shareholders Profit Expectations
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